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/LQNV� ,PSOHPHQWDWLRQ 3ODQ 7UDFNLQJ 'RFXPHQW� +RPH 9LVLWDWLRQ ,QYHVWPHQW 3URJUHVV 5HSRUW�
DQG 0D\ 0HHWLQJ $JHQGD

�� :HOFRPH IURP &KDLUV
Ɣ ,GD 5KRGHV ZHOFRPHG WKH JURXS�

�� ,QWURGXFWLRQV
Ɣ 0HHWLQJ FR�IDFLOLWDWRUV DVNHG PHHWLQJ DWWHQGHHV WR SRVW WKHLU QDPHV DQG

RUJDQL]DWLRQV LQ WKH FKDW�

�� &'(& 8SGDWHV
Ɣ $DURQ 0LOOHU IURP &'(& LQWURGXFHG 5HEHFFD 9ODVLQ� WKH 'LYLVLRQ 'LUHFWRU IRU

(DUO\ &KLOGKRRG :RUNIRUFH
Ɣ 8SGDWHV IURP /HJLVODWLYH 6HVVLRQ �

ż 7KH JURXS FDQ FHOHEUDWH WKH 0HGLFDLG &RQWLQXRXV (OLJLELOLW\ %LOO �ZKLFK
FUHDWHV RSSRUWXQLWLHV IRU ��� \HDU ROGV WR EH DEOH WR VWD\ RQ 0HGLFDLG��

ż 6HQDWH %LOO � �SURPSWLQJ +&3) 0HGLFDLG WR UHLPEXUVH FRPPXQLW\ KHDOWK
FDUH ZRUNHUV � LPSOHPHQWDWLRQ ZLOO WDNH SODFH LQ �����

Ɣ -XOLD $QGHUVRQ DQQRXQFHG WKDW D QHZ PDUNHWLQJ YHQGRU � $PHOLH � KDV EHHQ
VHOHFWHG WR VXSSRUW WKH ZRUN RI WKH 7DVN )RUFH

Ɣ (&/& 6WUDWHJLF 3ODQ � 6KDQQRQ :LOVRQ IURP (&/& SURYLGHG DQ RYHUYLHZ RI WKH
VWUDWHJLF SODQQLQJ SURFHVV� &OLFN KHUH IRU D OLQN WR PRUH LQIRUPDWLRQ�

�� 3UHVFKRRO 'HYHORSPHQW *UDQW 1HHGV $VVHVVPHQW
6XPDQ 0DWKXU �0DWKXU6#FRORUDGRKHDOWKLQVWLWXWH�RUJ� IURP WKH &RORUDGR +HDOWK
,QVWLWXWH SUHVHQWHG� �6HH DWWDFKHG VOLGHV�� 6KH VKDUHG JRDOV�RXWFRPHV RI WKH 3'* JUDQW�
WKH UHVHDUFK TXHVWLRQV WKDW DUH GULYLQJ &+,¶V QHHGV DVVHVVPHQW ZRUN� DQG IDFLOLWDWHG D
GLVFXVVLRQ ZLWK WKH JURXS RQ TXDOLW\� VXVWDLQDELOLW\� DQG IDPLO\ HQJDJHPHQW� �6HH
UHFRUGLQJ IRU PRUH RI WKH GLVFXVVLRQ GHWDLOV�� 6KH LQYLWHG 7DVN )RUFH PHPEHUV WR
XSFRPLQJ IRFXV JURXS VHVVLRQV�

ż 5693 IRU D 9LUWXDO )RFXV *URXS IRU WKH HDUO\ FKLOGKRRG ZRUNIRUFH �FKLOG FDUH
SURYLGHUV� HGXFDWRUV� KRPH YLVLWRUV� PHQWDO KHDOWK FRQVXOWDQWV� (, VSHFLDOLVWV� FDVH
PDQDJHUV� DQG PRUH��

ż 5693 IRU D 9LUWXDO )RFXV *URXS IRU SDUHQWV RU FDUHJLYHUV RI &RORUDGR FKLOGUHQ
DJH ELUWK WKURXJK � RQ -XQH �� ����



�� 8SGDWHV RQ ([SDQVLRQ 3ODQV�6LWH &KDQJHV
Ɣ +,33< ([SDQVLRQ 8SGDWH � -DFNLH &RUGRYD

3DUW RI 6% ����� H[WHQG +,33< DFURVV VWDWH� 3ODQ IRU SKDVH �� 5)3 SURFHVV WR
VHOHFW QHZ VLWHV �H[LVWLQJ VLWHV WR H[SDQG� UHYLHZ FRPPLWWHH � DSSOLFDWLRQV RXW RI
�� VLWHV� -HII&2 +,33< DQG 6SULQJ ,QVWLWXWH VHOHFWHG� $OVR SDUW RI SKDVH � �
+,33< PDQDJHU KLUHG� (DFK VLWH ZLOO KLUH RQH QHZ +9 �VHUYLQJ �� IDPLOLHV�

Ɣ &KLOG )LUVW ([SDQVLRQ 3ODQV 8SGDWH � /LVD +LOO� ,HVKD 0LWFKHOO �&RPPXQLW\
3DUWQHUVKLSV� &KLOG )LUVW KDV H[SDQGHG WR �WK DQG �WK VLWH� 6ROYLVWD +HDOWK � /DNH�
&KDIIHH� )UHPRQW� &XVWHU� 3DUDJRQ %HKDYLRUDO +HDOWK &RQQHFWLRQV � 2WHUR� %HQW�
&URZOH\� 0RIIDW� 5RXWW� :HOG �+XE DQG 6SRNH PRGHO� 6XPPLW� 3XHEOR� ORRNLQJ
WR H[SDQG WR (DJOH DQG GLIIHUHQW DUHDV RI 'HQYHU

Ɣ 1XUVH )DPLO\ 3DUWQHUVKLS� /LVD +LOO� $GDPV� $UDSDKRH� 'RXJODV � QHZ SURYLGHUV
�VLQFH 7UL &RXQW\ VSOLW� � FRUQHUV� VWLOO LGHQWLI\LQJ SDUWQHU GXH WR SROLWLFV RI KHDOWK
GHSW� � QRW VXUH LI LW ZLOO EH FRXQW\ V\VWHP RU SULYDWH�

Ɣ )DPLO\ &RQQHFWV � -DGH :RRGDUG � (DJOH IXOO\ LPSOHPHQWHG DW 9DLO +HDOWK
ZRUNLQJ RQ 9DOOH\ 9LHZ DQG $VSHQ +HDOWK� %RXOGHU IXOO\ LPSOHPHQWHG DW %RXOGHU
&RPPXQLW\ +HDOWK� ODXQFKLQJ $YLVWD +HDOWK DQG /RQJPRQW 8QLWHG WKLV VXPPHU�
'HQYHU 	 -HIIHUVRQ LQ WDONV ZLWK /XWKHUDQ +RVSLWDO DQG 'HQYHU +HDOWK� -HIIFR KDV
KLUHG QXUVHV DQG VXSSRUW VWDII � 'HQYHU DERXW WR KLUH�

Ɣ +HDOWK\ 6WHSV� 0HOLVVD %XFKRO]� � QHZ VDWHOOLWHV� )OR� &ULW DW 'HQYHU +HDOWK�
(YHU\ &KLOG 3HGLDWULFV �6DPDULWDQ +RXVH� ZHOO FKLOG YLVLWV XVLQJ PRELOH XQLW WR
VXSSRUW XQKRXVHG IDPLOLHV� �QG VLWH LQ *UDQG -XQFWLRQ� /D -XQWD� &R 6SULQJV ��VW
VLWH��

�� :RUN *URXS 5HSRUW 2XWV

Ɣ $YDLODELOLW\� &ROODERUDWLRQ� DQG ,QQRYDWLRQV
ż 'HE 'DUR SUHVHQWHG� 7KH ZRUNJURXS KDV UHFHQWO\ IRFXVHG RQ H[SDQGLQJ +9

FDSDFLW\ DQG H[WHQGHG DFFHVV WR FXOWXUDOO\�OLQJXLVWLFDOO\ DSSURSULDWH VHUYLFHV �
WKLV LQFOXGHV RQJRLQJ ZRUN ZLWK -HQ %HOODP\ IURP 8QLYHUVLW\ RI 'HQYHU� 7KH
ZRUNJURXS ZDQWV WR FUHDWH D SODWIRUP RI RXWUHDFK DQG VXSSRUW DW WLPH RI ELUWK
DQG OHW SDUHQWV NQRZ WKH\ DUH QRW DORQH� 7KH JURXS KDVQ
W GRQH PXFK WR
LQWHJUDWH GDWD� EXW ZLOO FRQWLQXH WKH HIIRUW� $FURVV PRGHOV� ����� IDPLOLHV DUH
EHLQJ VHUYHG � QHHG WR LQFUHDVH QXPEHUV WR DFKLHYH H[SDQVLRQ JRDOV�

Ɣ )LQDQFH DQG )XQGLQJ 2SSRUWXQLWLHV :RUN*URXS
ż /LVD +LOO SUHVHQWHG� 6KH VDLG WKH JURXS GLVFXVVHG WKH ILQDQFLQJ VXUYH\ DW WKH

ODVW PHHWLQJ� 7KH (66$ DQG 7$1) IDFW VKHHWV DUH RXW� 7KH JURXS FRQWLQXHV WR
WDEOH WKH WD[�IHH VWUXFWXUH FRQYHUVDWLRQ� EXW VRPH FRXQWLHV DUH ZRUNLQJ RQ WKLV
DQG WKH ZRUNJURXS ZLOO VWDUW PRYLQJ LQWR WKHVH FRQYHUVDWLRQV VRRQ�

Ɣ 4XDOLILHG :RUN)RUFH
ż $QJHOD %HQ�=HNU\ SUHVHQWHG� 7KH JURXS LV IRFXVHG RQ 3'* JUDQW DFWLYLWLHV �

WKH\ DUH HQJDJHG LQ LPSOHPHQWDWLRQ SODQQLQJ IRU PLOHDJH UHLPEXUVHPHQW DQG
DSSUHQWLFHVKLS SURJUDPV� 7KH\ KDYH WDEOHG GLVFXVVLRQ RQ 6% ������ IXQGLQJ
DQG ZLOO UHVXPH ZKHQ 3'* ZRUN LV IDUWKHU DORQJ� $DURQ /HDY\ DOVR VKDUHG D



VXPPDU\ RI WKH SUHVHQWDWLRQ GRQH DW WKH 3DUHQW 3RVVLEOH FRQIHUHQFH RQ YDULRXV
+9 ZRUNIRUFH LVVXHV� 7KH SUHVHQWDWLRQ JHQHUDWHG SURGXFWLYH FRQYHUVDWLRQV�

Ɣ 2XWUHDFK DQG $GYRFDF\
ż /DXUD .QXGWVRQ SUHVHQWHG� 7KH JURXS KDV IRFXVHG RQ FRPPXQLFDWLRQV DQG

PDUNHWLQJ WKLV SDVW \HDU� 7KH JURXS KDV EHHQ UHYLHZLQJ KRZ RWKHU VWDWHV DUH
FRPPXQLFDWLQJ RQ GLIIHUHQW WRSLFV DQG KRZ PHVVDJLQJ FKDQJHV ZLWK GLIIHUHQW
DXGLHQFHV� $PHOLH ZLOO JHW GHEULHIHG RQ LQIR DOUHDG\ FROOHFWHG�

�� :RUNJURXS 'LVFXVVLRQ
+97) PHHWLQJ DWWHQGHHV IRUPHG VPDOO JURXSV WR� D� GUDIW LQIRUPDWLRQ �ZRUNJURXS
DFKLHYHPHQWV�JRDOV IRU WKH FRPLQJ \HDU� IRU DQQXDO SUHVHQWDWLRQ �ZLWK FRQWHQW IURP HDFK
ZRUNJURXS LV GXH E\ -XQH ��� DQG WR E� VFKHGXOH XSFRPLQJ ZRUNJURXS PHHWLQJV �LI QRW
DOUHDG\ VFKHGXOHG�

�� 3XEOLF &RPPHQW�2WKHU $QQRXQFHPHQWV
ż 1R SXEOLF FRPPHQWV ZHUH PDGH�
ż .HQGUD 'XQQ WKDQNHG LQGLYLGXDOV IURP WKH 7DVN )RUFH ZKR SDUWLFLSDWHG LQ WKH

&'(& VWDNHKROGHU FRQYHUVDWLRQV RQ QH[W \HDU
V EXGJHW DQG SROLF\ GHYHORSPHQW

�� 6XJJHVWLRQV IRU $JHQGD ,WHPV IRU -XO\ 0HHWLQJ
,Q -XO\� KDYH DQ XSGDWHV RQ SURMHFWV�VHUYLFHV WKDW JRW IXQGHG

��� &ORVLQJ
.HQGUD 'XQQ FORVHG WKH PHHWLQJ� VKDULQJ WKDW VKH LV SURXG WKDW WKH ZRUN RI WKH +97) KDV
EHFRPH D PRGHO IRU KRZ WKLV ZRUN FDQ EH GRQH�
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